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THE WE ER. 





The weekly reports show a remarkably large holiday 
trade, at many points the largest for five years. Moreover, 
at the season when wholesale business usually shrinks, the 
pressure of demands for immediate deliveries, which re- 
sults from unprecedented distribution to consumers, keeps 
many establishments at work that usually begin their yearly 
resting spell somewhat earlier. Instead of decreasing, the 
demand for products shows an unexpected inerease in 
several important branches. Foreign trade continues satis- 
factory, even in comparison with the remarkable record of 
year ago when exports exceeded $117,000,000 in December. 
At New York the movement in three weeks has been not 
$2,000,000 or 7 per cent. smaller, while from cotton and 
Pacifie ports it has been larger this year. Imports at New 
York, over $1,900,000 less than last year, indicate an excess 
of exports approaching $60,000,000 for the month. Foreign 
exchange has broken, and gold imports begin again with $1,- 
000,000. Government revenues increase, for the month thus 
far exceeding those of October or November by more than 
$2,000,000. Bank failures at Philadelphia, due to individual 
operations, cause no disturbance, and commercial failures 
for the month have been less than half last year’s to the 
same date. 

The outgoing flood of grain is not checked by Chicago 
speculation though more corn than wheat has been moving. 
Wheat exports, flour ineluded, have been 3,698,321 bushels 
for the week against 3,568,805 the previous week, and 
1.546.445 a year ago, and in four weeks 15,766,895 bushels 
against 9,059,587 last year, while corn exports, foe the 
week, 4,540,528 bushels against 1,751,740 last year, have 
been in four weeks 14,420,151 against 8,176,073 last year. 
Last year’s corn movement was by far the greatest ever 
known, and this year’s wheat movement for the half year 
nearly ended has been close to the maximum reached in 
IS9L. Wheat has varied little, closing three cents 
hievher for the week, after deliveries of surprising magni- 
tude at Chieago,and corn eloses nearly a cent higher. 
Cotton has also been moving largely, and has risen a 
sixteenth. 

Cotton goods have further declined in prices of bleached 
which meet active southern competition, and the Fall 
River spinners insist upon a reduction of one-ninth in 
wages, other New England mills joining. Out of 101 New 
Kngland works 45 have passed dividends, 14 at Fall River, 
with 15 others paying 1 per cent. for the last quarter. 
The fall in the price of cotton, when mills were holding 





barrassing position. Woolen mills have begun buying 
domestic wool heavily, especially Montana and Territory, 
as if assured of large business for the season about to open. 
Contracts of unknown magnitude have been made, it is 
said, many at previous prices, but others at a moderate 
advance. Wool is more firm, traders having disposed of 
3,900,000 lbs. territory and 1,500,000 other domestic at 
Boston, and sales at three cities reached 7,809,100 lbs. 

Shipments of boots and shoes from the East in December 
have been 23 per cent. larger than last year, then the 
greatest for that month, and 37 per cent. larger than in 
1892. This unprecedented movement for two months has 
been almost wholly to meet urgent demands eaused by 
sales greater than dealers anticipated, so that nearly all 
orders for January and later months have been met by 
supplementary shipments. New business for the next 
season is very small, and few works have more than three 
weeks business ahead, but with such a consumption in pro- 
eress are not apprehensive. Buying of leatherisclosely con- 
fined to necessities, and prices have chinged but slightly, 
though speculation appears in Union with some large sales 
and one of 3,000 sides satin at 11 ets. is reported. Hides 
at Chicago are weaker, and on calf skins one cent lower, 
with the decision against the duty of two cents. 

There is a stronger demand for iron and its products, 
Bessemer rising to $10 and Grey Forge to $9 at Pittsburg, 
and the Eastern Bar Association has advanced the price to 
L.1 ets. for refined, and 1.024 for common. Owing to possible 
changes in freight rates southern pig is offered 25 ets. 
lower. A striking feature is the unusual demand for the 
season in building ears, vf which 4,000 have been ordered 
at Chicago by one trunk line, and rails there have ad- 
vanced to $20 in new business, with sales here of 8,000 tons 
for home use, and 2,000 for Mexico. Building contracts in 
unusual number for the season come up, and contracts for 
three drainage eanal bridges at Chieago. The Lllinois Steel 
works. have eight months business booked, with more 
orders offering. Pipe is dull and weak, but rods are quite 
active and billets have advanced about 50 ets. The output 
of Connelsville coke, 155,121 tons, is the largest for any 
week this year, and contracts to supply a Mahoning fur- 
nace at $1.60 for half next year have been made. Anthra- 
cite coal is 10 ets. stronger with colder weather. Tin is 
slightly weaker, owing to large shipments. 





The stock market has been erratie within narrow limits 
for most stocks, though coal earriers are especially strong. 
The average for railways closed 35 ets. per share higher, 
and for Trusts $1.14 higher. Railway earnings reported 
for two weeks of December are 10.5 per cent. larger than 
last year, and fall very slightly below those of 1892, east- 
bound tonnage from Chicago being barely 1 per cent. 
smaller for three Payments through clearing 
houses exceed last year’s 30.0 per cent. for the week, but 
|owing to the extraordinary movement in 1892, when money 
‘ranged from 6 to 40 per cent., fall 4.1 per cent. behind 

that year for the month thus far. Failures for three weeks 
‘have been only $7,227,503 against $14,602,007 last year, 
‘manufacturing $1,924,192 against $5,877,387, and trading 
$9,001,587 against $7,988,981 last year. Failures for the 
'week have been 292 in the United States against 297 last 


weeks, 





heavy stocks of goods, placed this industry in a most em- | year, and 33 in Canada against 4 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in cheese 18 per 
eent., butter 20, oats 21, sheep 26, corn 30, hides 32, hogs 
39, cattle 40, rve 45, lard 50, dressed beef 100, flour 230, 
and wheat 1000 per cent., but decrease in barley 22, seeds 
38, broom corn 50, and wool 90 per cent. Money is at 5 
per cent, with better demand, and deposits steady and 36 
per cent. larger than a year ago, with 23 per cent. increase 
in loans and 18 per eent. in cash. Inquiry is active for 
choice investment bonds, and city 34 per cents. brought 
the best price ever obtained here. Ten active stocks aver- 
age a deeline of 10 ets. per share. Packing stocks are im- 
proving. New buildings, $547,700, increase 117 per cent. 
over a year ago, and realty sales, $1,321,306, decrease 21 
per cent. Mercantile collections are generally fair. 

Seasonable weather helps unusually large Christmas retail 
trade, and sales are well distributed. Jobbers report spring 
orders coming in well, and the stoeck-taking period ap- 
proaches with merchandise in many lines well cleaned up, 
anda good outlook for next year, though profitsare probably 
restricted. Sales of groceries and fancies are well main- 
tained and contidence is expressed in the future. Ironand 
steel are quiet but strong, with eight months’ capacity 
booked ahead by the Illinois Steel Works, and heavy 
contracts still offering. Railroad track elevation and 
other local improvements for the coming year aggregate 
$10,000,000. Winter lumber sales are increasing, with firm 
quotations. Furniture and wood workers are gaining, and 
hardware, wagon stock, stoves and gas ranges move freely. 
Improvement continues in tobacco, smokers’ articles and 
wines. Live stock receipts, 314,800 head, gain 37 per cent., 
with cattle weaker and others steady. Hog products are 
slightly higher. Flour is unchanged and wheat lect. lower, 
with other grain stronger and in fair demand. 

Philadel phia.—Loans on time are from 3 to 4 per 
cent. The taking of bonds continues a feature of the 
market. Thereisa better feeling in iron and steel and some 
business is being closed, dealers looking for revival after 
January 1. Seasonable weather has stimulated the coal 
trade though conditions are far from satisfactory, especially 
to retailers. Liquors and tobacco are quiet. The dry goods 
jobbing business has been moderate, with dealings princi- 
pally limited to small wants of city and local traders, and 
traveling salesmen report little improvement at this time 
as dealers are complaining of small consumptive demand, 
though there is thought to be time enough to make provi- 
sion for spring requirements. A strong revival of trade is 
noticeable in fancy departments of retail establishments. 
Rather more business is doing in lubricating and burning 
oils, and dyers report business good. There is rather more 
activity in chemicals and drugs, but paints and wallpaper 
are quict. 

Boston.—Retailers have been selling freely of holiday 
goods, and the volume of that business is generally re- 

orted larger than last year. The jobbing dry goods trade 
~ been light, and the wholesale movement only moderate. 
Prices of bleached cottons have been reduced by the mills 
and a little more trade has resulted. Print cloths show no 
improvement, and sales have been small, with prints and 
gimghams slow. Woolen and worsted goods continue firm, 
and orders for men’s wear are being placed at an advance 
of 10 to 15 per cent. on last year’s prices. The clothing 
trade has been quiet. Boot and shoe factories are shut- 
ting down for the holidays, but the shipments continue 
large, and to date, since Jan. 1, are 230,160 cases aliead of 
last year’s. Leather has been selling in small lots at 
steady prices, and hides are quiet. Wool is more active, 
the big mills having bought large lines of territory, with 
total sales for the week 6,549,000 lbs., and prices about the 
same, ruling firmer at the close. Hardware, furniture, 
lumber, building materials and metal goods have met with 
fair sale, and the grocery trade has been active in all its 
branches. Stocks are dull and money is quiet, time rates 
3i per cent. Prospects for the new year are considered 
good in‘all departments of trade. 

Baltimore.—Retail trade has been good lately in 
nearly all lines, and holiday goods have been very active. 
Seasonable weather facilitates trade in heavy clothing, 
men’s furnishings and shoes, and stocks are well reduced. 
Jewelry is selling well, and trade in crockery and queens- 
ware has been large. Quiet has prevailed in jobbing 





circles and but few scattering orders are coming in. Manu- 
facturers and retailers report satisfactory trade in furni- 
ture, carpets and house furnishing goods. Tobacco and 
cigars are more active and canned goods and confections, 
with a large business in fruits and poultry. General col- 
lections are good. 

Pittsburg.—Considerable improvement is seen in the 
iron and steel trade, although this is a season when nothing 
like a spurt is expected. There has been a slight advance 
in Bessemer pig and mill iron, with considerab!e sales dur- 
ing the week, and Bessemer billets are a great deal more 
active, with sales at $15.25 and $15.50. There are larger 
inquiries for manufactured iron and steel, with every indi- 
cation of a big demand for structural work early next year. 
In fact the entire iron market is better, buyers apparently 
concluding that lower prices are not to be expected soon. 
The river coal trade is good, a great deal havine been 
shipped lately to lower river markets, abont 4,500,000 
bushels the past week. About half the coal mines in the 
railroad district have closed since the end of lake naviga- 
tion. General trade has been good, and the Christmas 
season is fairly prosperous. 

Cincinnati.—Holiday trade has been very fair, sales 
being mainly of moderate priced goods. Wholesale trade 
in general is quiet, but colder weather has helped retailers, 
especially in clothing and kindred lines. 

Cleveland, —Trade in dry goods, elothing, shoes, 
crockery, groceries, jewelry and holiday goods is very 
active, and in many lines considerably better than in 1892. 
Strictly holiday business has never been equalled in other 
lines, and a better quality of goods has generaily been 
purchased than last year. Hardware is inactive, and pig 
iron quiet as usual in December, but rolling mills have 
improved demand, with new orders for products. Collee- 
tions are good and money is easy. 

St. John.—The holiday retail trade is quite as good as 
usual, and collections are fair. 

Halifax.—Christmas trade has been stimulated by fair 
weather, and collections are good. 


Montreal.—The retail holiday trade is much better 
than tor years past, and collections keep up fairly. 

Toronto,.—Retail trade in all lines is larger than for 
many years and payments are good. 


Winnipeg.—Holiday trade is exceptionally good and 
payments are fair. 


Vancouver.—Holiday trade is good; collections fair. 


Victoria.—Wholesale trade is generally satisfactory 
for the season, and there is considerable activity in retail 
trade, with good payments. 

Detroit.—The demand for money is moderate, with 
rates low. Seasonable weather has helped to increase the 
volume of trade, though collections from some quartersare 
reported quiet and behind last month’s, but better results 
are expected after the holiday business which is now very 
encouraging. 


fudianapolis.—Christmas trade in all lines shows 
marked improvement over last year. Window glass works 
are preparing to resume, and other factories are active. 
Money is easy with fair demand. 


Milwaukee.—Holiday trace throughout the State is 
far in excess of previous years and beyond expectations, 
owing to favorable weather, good sleighing and better 
times. Money is in fair demand, with ample supply, and 


collections are satisfactory. A heavy spring trade is 
looked for. 


Duluth.—Holiday trade has been better than for 
several years, jobbing is satisfactory, and the weather 
continues to favor logging operations, which are quite 
extensive. Collections are fair. 

Minneapolis.— Business conditions and outlook give 
satisfacttion to merchants. Trade for the year has far 
exceeded that of 1896 in almost every line, and seasonable 
weather and the holiday rush have stimulated trade this 
week, The grocery trade has been fair, with heavy sales 
of sugar, and fruits and produce in good demand. Hard- 
ware is steady, and the glass trade is the heaviest ever 
known. Flour output: Minneapolis, 243,855 barrels against 
211,875 last year ; Superior-Duluth, 10,830 against 8,680 ; 
Milwaukee, 39,060 against 27,890; St. Louis, 64,900 against 
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45,600; total, 358,645 against 294,045. Ouly eighteen mills 
are operating, and sales were about 200,000 barrels, with 
foreign shipmerts 52,275. Lumber continues quiet but 
steady ; receipts, 1,455,000 feet against 1,230,000 last year, 
and shipments, 2,160,000 against 2,353,000. 

St. Paul.—Jobbers and manufacturers report a quiet 
week, and inventories show, it is claimed, that the year 
just closing has been much better than the preceding four 
years. Many are preparing to handle an increased trade 
next year, with prospects apparently excellent. Retailers 


enjoyed a brisk trade during the week, and collections hold | 


up well. 

Omaha..—Jobbing trade is good for the season, and 
cold weather has given an extra impetus to retail trade. 
Commission men regard prices of cattle too low and are 
advising feeders to hold back shipments until after Jaa. 1. 

St. Joseph.—Wholesale and retail is good, with collec- 
tions excellent. 

St. Louwis.—Holiday trade is heavier than usual, but is 
practically lost in the jobbing demand and in the move- 
ment of grain. Corn moves freely though retarded by 
scarcity of ears. Jobbing lines have about all they can do, 
with especially heavy trade in staple dry goods for imme- 
diate shipment, and a gain of 20 per cent. in orders for 
spring. Millinery gains about as much, specially in spring 
orders for the West and South. The shoe trade is 
heavy, with all factories running full, and ordérs generally 
for quick shipment, and in many cases overtime will be 
necessary to meet spring orders. Clothing has improved 
with the weather, especially in jobbing, and the hat and 
eap trade is better, but both are affected by instability of 
the weather. The hardware trade is good, and has some 
good orders for spring. Milling is dull, and only to meet 
eonsumption. 

Kansas City.—Wholesale trade is good for the season, 
and dealers in holiday lines have been very busy. Money 
is easy and collections good. Live stock is rather weak, 
with closing prices for hogs and sheep a little lower. 
‘Cattle receipts 27,687 head, hogs 91,096, sheep 11,896, 
wheat 638 cars, corn 578 and oats 68 cars. 

Denver.—Holiday trade is fair in nearly all .lines, 
gaining slightly over last year. 

Salt Lake.—Holiday trade is slightly better than last 
year, but jobbing trade is quiet, with collections slow. 


Seattle.—Wheat exports 54,000 bushels, with a cargo 
of flour and feed loading for Honolulu. 


Portland, Ore.—Exports 26,286 barrels flour. 


San Francisco.—Heavy frost has injured citrousfruits 
in some localities, though of benefit to deciduous fruit trees. 
Rain and warm weather are promised by Christmas. 
Business for the year is satisfactory, merchandise imports 
$40,000,000, exclusive of eastern domestic goods, and ex- 
ports by sea about $45,000,000, besides a valuable overland 
trade. Prospects for the new year are bright. <A large 
trade is certain on account of the Alaska mines whatever 
the gold outcome may be, but if it is large the stimulus to 
business will be prolonged. The best holiday trade for 
years is reported, fair weather favoring. Two sugar 
houses open branches in New York next month to handle 
Hawaiian trade, and machinery for the new refinery here is 
now being set up. The first large lot of new sugar has just 
arrived. Refined sugar advances an eighth and linseed 
oil 2 ets, with rice and new coffee firmer. Only twelve 
grain ships cleared this month, making 150 since July 1, 
with 23 in the loading list here. Over 30,000 tons of grain 
tonnage are fully due. <A large advance in eastbound 
overland freight goes into effect Jan. 10th. A steamer 
just cleared for Tacoma with 377,500 bushels wheat. 
Money is plentiful and dull at 6 to 7 per cent, with collec- 
tions good. . 

Louisville.—Wholesale grocers and dry goods dealers 
report satisfactory business, and cigar manufacturers have 
active trade. Drug jobbers report a good business, and 
manufacturers of tobacco have good sales for high grades, 
but not for cheap tobacco. Retail trade in dry goods, 
clothing and holiday articles is 30 per cent. in excess of 
1896, and has been satisfactory. 

Nashville.—Jobbing trade outside of groceries is quiet, 
but holiday trade is fully up to last year’s, and collections 
are fair 


| Little Rock.—Jobbing trade averages fair, and the 
retail holiday trade is about the same as last year’s, though 
|some reported not so good. Collections are good, money 
plentiful and demand light. 


| Knoxville.—Retail trade, though retarded by un- 
_seasonable weather, has improved the past few days, and 
|Christmas purchases are much larger than last year. Col- 
_leetions are fair. 


| Atlanta.—Jobbers report dull trade, and collections are 
isaid to be slow, but business in groceries and lumber is 
| fair, and retail trade is satisfactory. 

New Orleans,— Business shows improvement over last 
year’s, owing to delay of country merchants in getting to 
market, and the holiday trade is satixfaetory, and in some 
instances beyend anticipations. Collections eome in fair 
and crops are moving freely. Money is steady and in good 
demand, and local securities firm, with fair trading. 
Cotton is quiet and firmer, sugar steady, with heavy ar- 
rivals promptly absorbed, and receipts of rice are liberal, 
with sales limited. The export movement for grain has 
been good. Real estate is fairly active, with some good 
sales at a fair price. 

Charleston.—Retail holiday trade is good, but whole- 
sale business aside from groceries is quiet ; collections fair. 

>> 


MONEY AND BANKS. 


Money Rates.—The inactivity of the commercial loan market 
this week was regarded by banks and brokers as the usual quiet at 
the end of the year. At this season merchants are paying debts 
rather than contracting new ones. There is promise of more active 
discounting after January Ist. Paper which would ordinarily come 
upon the market now is being held back for sale at the lower rates 
hoped for after annual settlements, which make banks small bidders 


at present for other than the best notes of regular customers offered 
to them direct by the makers. A few cotton mills in New England bor- 
rowed on paper endorsed by a New York house, and banks with south- 
ern correspondence expected an early eall for money of much the 
same character from Georgia and the Carolinas. The commercial 
loans of ten leading banks this week approximated 25 per cent. of all 
new loans, the same as last week, but still the smallest proportion of 
the season. Rates for paper closed at 33} @ 4} per cent. for best 
double-names, 4 @ 43 for best single-names and 4} @ 5} for other 
good paper less well known. 


The collateral money market was active and irregular. Call loans 
were made at an average of 3 per cent., with extreme rates of 1 and 
+} per cent., though little was done at either of these quotations, 


Banks and trust companies loaned at a minimum of 3 per cen-., more 
often securing 3} per cent. Rates for time loans closed strong at 3 @ 
3; per cent. for 30 days, 35 @ 4 for 60 to 90 days, and 4@4)} for four 
to six months, all on approved collateral. The offerings of both call 
and time money were quickly absorbed, as much money loaned by 
railroad and other corporations was being withdrawn from the market 
in preparation for interest payments. Last Saturday’s bank state- 
ment was made on falling averages, as the Union Pacific payment 
was late in the week. The banks were therefore several millions 
poorer than that report would indicate, and this week’s currency 
movement netted them only $1,000,000. The payment by the Treasury 
of the maturing Currency 6s has begun, and will aid the settlement 
of January accounts, it is hoped, without great stringency. About 
15 millions will be put in for payment before January 1. The 
Treasury will pay cash for these bonds, and will not draw on the 
depository banks Interests connected with the Union Pacific reor- 
ganization have already been paid for a block of the bonds. 


Exchanges.—The firmer money market resulted in a further 
sharp decline in all foreign exchanges. Such a movement at the end 
of the year is unusual, and was the more important as emphasizing 
the favorable position of international accounts, and the fact that 
bankers have secured bills for all the larger interest payments due 


abroad next week. To-day’s steamers are said to carry $9,000,000 of 
exchange for coupon accounts, as much more has gone forward with- 
in ten days, and there will be further remittances. In spite of this 
the market broke on large sales of commercial bills, and bankers with 
ready money were able to buy long bills for investment on Wednes- 
day at as low as 4.81; and a commission. Such purchases reached 
$1,000,000, making the total held $16,000,000 at a conservative esti- 
mate. Merchants found difficulty in selling their exchange. and near 
the end of the week documents for payments sold down to 4.801, and 
long commercial bills for acceptance to 4.80{. Thedemand for money 
on the Continent made franes and marks relatively firmer than 
sterling. Rates for the week were as follows: 

Sat. 
4.824 
4.854 
4.853 


Wed. 
4.814 
4.844 
4.25 
95h 
*5.203 


Mon. 
4.824 
4.85 


Tues. 
4813 


Thurs. 
4.814 
4.844 
4.85 

O52 

*5.202 


Fri. 
4.814 
4.84} 
4.85 
5 


*5.203 


Sterling, 60 days.. 
Sterling, sight.... 
Sterling, cables... 
Berlin, sight ..... 951 
Paris. sight....... 5.20 
*Less 1-16 per cent. 

On Friday $1,000,000 gold was bought in London for New York, of 

which $500,000 will come by steamer sailing to-day. 
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Hurried remittances to New York against coming interest payments | 


again unnaturally strengthened interior exchange. At Chicago busi- 


ness was done at an average of 40 @ 45 cents per $1,000 premium | 


against 30 @ 35 cents last week; St. Louis, nominal at 25 cents per 
$1,000 discount @ par against par last week; Cincinnati, between 
banks, 40 cents per $1,000 discount and over the counter 50 cents per 
$1.000 premium, showing little change from last week; Boston, 0 @ 
10 cents per $1,000 premium against 5 cents last week; Philadelphia, 
par; Baltimore, par; Augusta and Savannah, buying 1-16 @ % per 
cent. discount, selling par @ + per cent. preminm; San Francisco, 
sight 15 cents per $100 premium, telegraphic 174} cents; New Orleans, 
commercial $1.25 per $1,000 discount, bank par; Buffalo, par @ 10 
cents per $1,000 premium; other markets steady. 

Silwer.—This is the season of small American buying of silver 
by consumers in the arts, the holiday trade being complete. Exports 
therefore absorbed all this week's New York supply, and our market 


advanced ineLondon’s wake. On the other side the price rose on a 
moderate demand for India and a sharp rise in Indian exchange. The 
India Council sold bills at as high as 15 11-16d. per rupee. against 
15id. last week, and for future delivery of bars Indian houses bid in 
London at only $d. below the spot price. Money in India was tight, 
the Bank of Bengal raising its discount rate from 6 to 7 per cent. 
Prices for the week were as follows: 
Sat. Mon. 
London price.....25.93d.  26jd.  26.44d. 
New York price.. 56{c. db3e. dT ke. D74C. DTC. 
Bank Statements.—Last Saturday’s bank averages was 
made on falling averages, so tnat the actual reserve was much less 
than shown. 


Wed. 
26.44d. 


Fri. 
58d. 
ase. 


Thurs. 
265d. 


-—) 


Tues. 


Dee. 18, ’97. 
$606,679,300 
669,891,400 
15,751,100 
104,267,000 
78,931,900 


Dee. 19, *96. 
$487,016.000 
523.9089, 900 
19,797,100 
77.291,600 
86.920,600 


Week’s Changes. 
Loans..... weeeee- Dec. $1,046,000 
Deposits......--.. Dee. 5,278,500 
103,160 
387,100 
4,868,100 
Total reserve Dec. $4,481,000 $183.198.900 $164,172,200 
Surplus reserve... Dec. 3,161,375 15,726,050 33,274,725 
This week’s report of non-member banks which clear through 
members of the Clearing House Association shows loans of $60,474,900, 
an increase of $235,000; deposits of $66,205,900, an increase of $1,429,- 
700, and surplus reserve of $2,674,125, an increase of $993,175. 
Ereasury.—the latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with those of 
earlier dates: Dee. 23. °97. Dec. 16, 97. Dee. 23, 96, 
Gold owned ........... $159,805,032 $159,367,692 $134,510.99 
Silver ‘‘ 14,231,903 14,474,757 18,440.485 
Banks are turning all the gold possible into the Treasury on current 
operations, causing a steady gain, but the Treasury is also using some 
gold in outside settlements. The currency balance of 47 millions will 
be reduced to 17 millions next week by the Pacific Railroad bond pay- 
ments. The total available cash balance of the Treasury, including 
the gold reserve, is $237,188.239, against $228,181,551 one week and 
$225.318,310 ome year ago. For the fiscal year to date the Treasury 
deficit is $10.692.503, allowing for payments to the Government of 
$32,333,019 on Union Pacific account. In 23 days of December 
$23,176,802 has been so received, the account comparing as follows: 
1897. 1896. 1895. 
$44,629,781 $20,012,078 $20,566,651 
22,866,000 21,873,000 23,180,000 








Receipts........-. pee 
Expenditures........ 











Balance .. Sur. $21,763,781 Def. $1,860.922 Def. $2,613.349 

Foreign Finances.—London did little in stocks in New 
York, but reported a good demand for American issues for Berlin, 
Frankfort and Amsterdam account. There was a recovery in mining 
shares on better reports from the Anaconda property. In London 
call money was firm at 2{ @ 3 per cent. against 2} @ 3 last week, 
and discounts at 2 15-16 per cent. against 3 last week. The Bank of 
England rate of discount was unchanged at 3 per cent., the propor- 
tion of reserve to liability being 42.97 per cent. against 45.91 one 
week and 48.39 one year ago. Continental discounts closed strong, as 
follows: Paris, 2: Berlin, 45: Antwerp. 2}: Amsterdam, 2}; Ham- 
burg, 4!.. Gold bullion was in demand in London for the Continent 
at 78s. per ounce, and American eagles at 76s. 73d. per ounce. 

Specie Movements.—Past week: Silver exports $936,693, 
imports $37,031 ; gold exports $38,250, imports $75,299. Since January 
Ist: Silver exports $45,142,099, imports $3,014,573; gold exports 
¢29,790,186, imports $13,660,020. 

->>+ 


PRODUCE MARKETS. 


Wheat has again passed the dollar mark, although it immediately 
declined from the top. Western manipulators tried to keep quota. 
tions down in order to stop the rush of wheat to Chicago, but receipts 
there during the last two weeks have been enormous, and when 
prices did react it was mainly because of the excessive stocks. On 
Thursday there were signs of a combination of forces on May wheat 
at Chicago, and European political complications helped the up- 
ward tendency, which became irresistible. orn is steady in 
price and enjoying a remarkable demand from abroad on account 
of the higher wheat quotations. Cotton is unsettled, with a large 
crop assured, and mills at the North disturbed by reduced 
wages. Plans are being perfected fora short crop next year, and 
this alone supports the quotation. Coffee stocks are above all 





records, and No. 7 Rio lost the early gain of aneighth. Lighter sup- 
plies of sugar. and a steady demand makes the outlook encouraging 
for those who have any on hand. Meats are stronger, French duties 
failing to affect quotations here. 


The closing quotations each day, for the more important commodi- 
ties, and corres;onding figures for last year are given herewith: 


Sat. Mon. Tues. Wed. Thurs. 
99.12 101.37 100.50 101.12 
y 93.75 95.37 94.75 
Corn, No. 2, Mixed .... 32.00 33.00 32.75 
- se May... 34.12 34.87 34.62 
Cotton, middl’guplands 5.87 = 5.87 5.94 
™ ” Jan... 5.6 D.43 5.80 
POtrOlOUM. .cccesccccct 66.50 65.25 
Lard, Western 4.90 4,82 
PUCR, MGB. .cccecessee SD 8.50 8.50 8.50 
ive alien 3.65 3.65 3.70 3.70 
Coffee. No. 7 Rio ..... 6.62 6.75 6.62 6.62 6.62 
The prices a year ago were: Wheat, 89.50; corn. 29.00; cotton, 7.12; 
petroleum, 93.00; lard, 4.00; pork, 8.25; hogs, 3.50, and coffee, 10.00. 


Grain Movement.—aArrivals of wheat and corn at interior 


Fri. 
101.37 
95.37 
33.00 
34.87 
5.94 
19 
66.00 
4.80 


Trees, GOO. . ccscscces 
. Fs ‘ 


63.5 
47: 





cities have fallen off from last week’s remarkable total, but still far 
_exceed those of a year ago. Shipments abroad are much larger for 


| both cereals, and the flour movement is good, although less thana 
| week ago. 
| In the following table is given the movement each day, with the 
week’s total, and similar figures for 1896. The total for the last three 
weeks is also given. with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years. are ap- 
pended, with the latest figures of Atlantic exports: 
W HEAT. FLOUR. 
—_--——_,_ 
Atlantie 
Exports. 
47.965 
29,109 
35,070 
44,834 
41,768 
07,700 


CORN. 
Western Atlantic 
Receipts. Exports. 
399,935 1.228.959 
534,848 494,008 
530,194 421,541 
530,808 437,355 
529,904 1,212,865 


452,918 745,785 


Western 
Receipts. 
803.014 
916,955 
959,269 
D68.898 
806,032 
618,709 








Atlantie 
Exports. 
560,613 
530,278 
599.514 
321,813 
364,731 


207,365 


Friday 

Saturday.... 
Monday..... 
Tuesday .... 
Wednesday . 
Thursday ... 





4,540,513 
1,751,740 


Total... 4,672,877 
Last year ... 1.830,249 
Three weeks. 16,732.999 7,162,829 981,430 10,997.206 10.867.407 
Last year.... 8,455,631 3,434,510 783,358 7,800,319 6,826,366 

The total western receipts of wheat for the crop year thus far 
amount to 133,860,099 bushels against 116,762,138 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 3,698,321 bushels against 3,568,805 last week, and 1,546,443 
bushels a year ago. 

W heat.—Speculation was active on Monday and prices ad- 
vanced sharply, the current month’s option contracts at this city 
reaching 1013, while No. 1 hard Duluth was quoted as high as 1058. 
There was some reason for the higher prices, as statistics showed an 
increase of only 821,000 bushels in the American visible supply, when 
00 per cent. more was expected, and the English visible declined 
647,000 bushels. Shipments from Russian ports also fell off last 
week, and a statement o: port stocks in that country allowed only 
about twelve million. Foreign markets were firm, and altogether 
the day was a gratifying one for holders of wheat. But the season 
of top prices was brief. Receipts at Chicago continued heavy and 
weakened the situation there, and better crop news came from 
European countries, together with weakness in French markets, and 
the natural reaction that comes with holiday dulness also helped to 
bring lower prices on Wednesday. A sudden turn upward appeared 
on Thursday, however, and the loss was promptly regained, short 
traders fearing to let contracts stand over the holidays. The British 
crop has been officially estimated at 56,000,000 bushels, which is 
slightly above earlier predictions, but according to the Liverpool 
Corn Trade News there will be a steady importation until the new 
crop year, and even then this authority predicts a scarcity in Europe. 

Flour.—Production at the three chief northwestern milling 
cities fell below 300,000 barrels last week. Shipments abroad continue 
large, especially to Cuba and South American ports where supplies 
are very low, and it is stated that even if the new Argentine crop 
oe to be a large one grain will not be ready for milling until 
March. At this city prices are unchanged, although the awarding of 
city contracts has improved the position of some grades. 

Jorn.—Option transactions are small and fluctuations in price do 
not amount to anything. For speculative purposes this cereal is not 
very available, but actual sales for export are enormous, and the 
movement from southern ports, especially Newport News, is phenom- 
inal. Foreign markets are quiet but steady. Last week the Ameri- 
can visible supply declined 2,142,000 bushels. 

P rovisions.—Notwithstanding the action taken by the French 
Chamber, increasing the duty on hogs and pork products, there is a 
general tendency upward in prices here. Packers and commission 
houses are ready buyers of all offerings at Chicago and prevent any 
weakness resulting from a larger movement of hogs than was anti- 
cipated. Live beeves are a shade firmer, while sheep declined 
slightly, but in neither case is the alteration important. Butter has 
declined a cent und holders found difficulty in preventing a further 
loss. The light touch of winter stiffened the price of eggs in this 
locality, and the improved holiday demand also helped to sustain 
prices. 


2.544.314 
650.457 


256,446 
199, 108 


2,974,205 
2,351,138 
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Coffee.—The American visible supply of Brazil coffee made a new 
record on Thursday, reaching 1,125,202 bags. The eighth advance 
made on Monday has been taken off and quotations are now un_ 
changed from those of a week ago. Option trading is light and 
foreign markets weak. The crop movement in Brazil is fairly heavy, 
especially at Santos ports. A steady market is reported for all mild 
grades of East and West Indian coffee, with Cucuta quoted at 8) and 
Padang 23 cents. Stocks of these grades are also large, and holders 
show willingness to make prompt sales. 

SS ungecar.—A decided improvement appears in quotations, especially 
raw grades, for the American Company has been an active buyer: 
and independent refiners are also in the market. Centrifugal sold at 
4 and Muscovado rose to 33. Foreign markets are also higher, and 
stocks in the United Kingdom are only 73,000 tons against 132,000 a 
year ago. Refined grades are also firmer and in good demand. 
Buyers find difficulty in securing contracts deliverable early next year, 
and a further advance in price is confidently expected by holders. 

Cotton.—Middling uplands advanced to 5.94, but the market 
is in a very uncertain condition. ‘There is every probability that the 
acreage will be reduced next year, and this operates as a balance to 


the disturbance at New England mills, which is becoming serious. 
Foreign markets are generally weak, but exports continue very 
heavy, amounting to 3} million bales since September Ist. Mr. 
Thoman’s report estimated the acreage at 25,718,674, and places the 
crop at 11,208,700 bales, which is larger than the accepted estimates. 
The latest figures of supply: 
In U.S. Abroad & Afloat. 
1,860,405 1,993,000 
1,960,376 1,772,000 
1895 19.... 1,682,179 1,928,000 3,610,179 196,180 
1894 20.... 1.881,366 2,359,000 4,240,366 363,682 
On Dee. 17th, 6.414.067 bales had come into sight against 5,683,013 
last year, 4,501,315 in 1895, and 6,413,790 in four more days of 1594. 
the big crop year. Since that date port receipts have been 363,950 
bales this week, against 264,000 in 1896 and 225,949 two vears ago. 
Takings by northern spinners to Dee. 17th were 1,072,125 against 
838,221 bales last year, and 862,751 in 18%. 


Total. 
3,852,405 
3,732,376 


Ine. Dee. 
350,169 
934.597 


1897, Dec. 17.... 
1896 ** 


é 
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INDUSTRIES. 





THE 


Many establishments have stopped already for their annual vacation 
and repairs, but there are many others which are crowding work to 
meet urgent orders, and on the whole the stoppages are in proportion 
smaller than usual at this date. No new labor difficulty appears. 
though instead of settlement there seems likely to be a general strike 
against reduction of wages in Fall River cotton mills. A statement 
shows that fourteen of these mills passed their last dividend, one paid 
only from a sale of real estate, fifteen paid but 1 per cent. for the 
quarter, five paid 1) and two paid 2 per cent. A Jarger list covering 
101 New England mills ineludes 45 that have passed their dividends. 

Iron and Steei.—The markets are all somewhat stronger in 
spite of an unexpected decline of 25 cents in southern pig, supposed 
to be connected with a prospect of change in freight rates, as the 
situation otherwise is encouraging. 
burg is better and Bessemer has risen to $10 and Grey Forge to $9, 
while billets, which were sold last week at $14.35 to $14.7 
held at #15. 
sitign appears to press sales, though some eastern holders are said to 
be inelined to make concessions. 


oo. are now 


The market for finished produets is also a little better, and the 
change in tone is so far general that it seems to indicate a large de- 
mand to follow the holidays. The 
and decided upon 1.1 cent for refined, and 1.02! for common iron. 
The wire combination is said to have met difficulties, but the demand 
to provide for the needs of works during the next quarter continues, 
though no disposition appears to load up with products. Wire nails 
are active but not higher, and cut nails rather weak in spite of some 
increase in use instead of wire. Besides several contraets for con- 
siderable buildings, rather more than usual at this season, there are 
three drainage canal bridge contracts at Chieago; rails have been ad- 
‘anced there to $20 on new business, and 8,000 tons have been sold 
here for domestic use, and 2,000 for Mexico at old prices. Orders for 
“ar works are very heavy, one western trunk line having ordered 
4,000, and an Indiana mill has ordered 2,500 tons of car iron. 

The Minor Metals.—Tin is slightly lower at 13.65 net, with 
heavy shipments and some accumulation of stock. There is ordi- 
nary trade in copper at 11 cts. for Lake, with a good tone. Lead is 


dull with 3.70 in some transactions, and spelter is weak and offered 
at 3.90. Business in tin plates is very fair but prices do not move 
above $3.10 for full weight. 


Coke.—The Connelsville output, with 14,942 ovens at work, was 
155,121 tons, the highest for any week this year. A Mahoning estab- 
lishment has contracted for the first half of next year at $1.60 for 
furnace, while $2 is still quoted for foundry coke. 

The Coal 'Trade.—tThe anthracite coal trade this week was 
aided by cold weather, prices recovering 10 cents to $3.85 @ $3.95 per 
ton net for stove. The official circular is $4.55. Both Reading and 
Lackawanna claim to be selling all the coal they are now mining. 
The officials of the roads state that they are unalterably opposed to 
trial of a central agency plan for the sale of anthracite. 


{astern Bar Association has met 


The demand for pig at Pitts” | 


In spite of the enormous production of pig little dispo- | 
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Boots and Shoes.—Shipments from Boston continue to 
surpass all records for the month, last year by 53,000 cases or 23 per 
cent., and 1892 by 78,000 cases or 37 per cent. Factories are still 
running mainly on orders for immediate delivery, and in forwarding 
on such orders have about exhausted all that were booked for January 
and later, so that they will start the year with very little ahead. <A 


good many have work ordered for three weeks or more, while many 
others are about at the end. Resistance to prices asked still prevents 
avast quantity of business. but while leather holds unchanged the 
manufacturers are the less disposed to yield because of the urgeney 
for immediate deliveries from all parts of the country. which indi- 
‘ates that stocks of dealers have been reduced by a wonderfully large 
distribution. ; ; - 


ELeather.—Prices are steady, with scarcely any buying bevond 


immediate needs, though in hemlock sole some speculative operations 
appear, ineluding several large lots. Business in union is small, in 
cut soles slightly increased, in rough leather very slight, and in splits 
about equal to receipts. Wax and kip are too high for buyers, but 
3,000 sides satin were sold at 11 cents. 

Blicdles.—The Chicago market is rather weaker, especially in some 
kinds of packer hides which have slightly declined, and while other 
country hides have been nervous but scarcely changed in quotation, 
kip and calf bave been weakened by the decision against the duty on 
ealfskins, though the decline in the latter has been only about 1 ct., 
while the duty was 3 cents. 

W ool.— Instead of the rampant speculation in foreign wool at 
Boston, which so swelled transactions not long ago, there have come 
heavy purchases of domestic, including 3,300,000 lbs. Territory, 
mainly Montana, and 1,500,000 fleece and other kinds of domestie 
wool, against less than one million foreign. The New York market 
is extremely dull, but at Philadelphia some increase in demand by 
mills appears. Prices are said to be remarkably steady. Moutana 
having sold at 18 to 20 cents for most. though some of the Territory 
is quoted as low as 12 cents. Obviously there has been large unload- 
ing by traders. but some of the strongest mills in the East are said to 
have been buying heavily. 

Dey dcoods.—The volume of business transacted in staple lines 
of cotton goods this week shows a material increase. 





The prevailing 
low prices are attracting buyers and a slight recovery in the open 
quotations for leading makes of bleached cottons, which were reduced 
last week, is evidently suggesting that other goods are now just as 
likely to harden somewhat as to go any lower. With selling values 
below cost of production the situation seems to be a safe one for buy- 
ing operations, and some leading operators are acting more liberally 
under that conviction. Where there are stocks on hand sellers are 
as easy to deal with as before, but some stocks are being cleaned w 
and at the close of the market there is a steadier undertone than for 
some time past. There are prospects of labor troubles in New 
England with the advent of the new year. and this may be causing 
some shrewd buyers to take precautions against the effeet of a curtail- 
ment of production. The woolen goods division has been without 
feature of moment. Silks continue firm and linens steady. with a 
‘quiet business doing in both. Hosiery and underwear quiet and 
unchanged. 


> 
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Bleached eottons have sold liberally, and are steadier at the close. 
| Lonsdale 4-4 advanced 1) percent. Dwight Anchor 
und Fruit of the Loom and Masonville } 


2) per eent., 
ls sroOWwD 


sheet- 
ings and drills have moved more freeley, but at very low prices. 


ce. per yard. 


Indian Head and Wachusett 4-4 brown sheetings reduced to 5)c¢., and 
Pepperell and fine browns to 4{¢. per yard. Wide sheetings have so!d 
more freely. Pepperell reduced about 5 percent. Denims are in 
fair demand and steady, and more business has been reported in 
other coarse colored cottons at previous prices. Cotton fiannels and 
blankets are dull and easy. Kid finished cambries in irregular de- 
mand, with prices irregular. At the close the following are approxi- 
mate quotations: Standard sheetings 4c. to 4fe., 3 yards 4e, to 4}e., 
4 vards 33c. Bleached shirtings 4-4 5jc. to 6je. for leading tickets; 
64 squares 3fc. Kid finished cambrics 64 squares 2{c. to 2je. 

Print cloths have been inactive at unchanged prices. Odds firm, 
with fair demand. There are prospects of a strike against reduction 
in wages, and sellers are reserved. Stocks at Fall River 1.725.000 
pieces, and at Providence 485,000 pieces. Fancy prints for spring 
still sell freely, and a moderate business has been done in more staple 
lines at unchanged prices. Ginghams unchanged throaghout. 

Woolen Q@oods.—There have been more reorders in the 
market for spring weights in men’s wear woolens and worsteds than 
for some time past, but still the demand is quiet. Sellers maintain 
an unchanged attitude and prices are firm throughout. Reports of 
business in new heavy weights for the fall of 1898 are more cireum- 


stantial, and there is evidently a considerable amount of quiet busi- 
ness in progress, chiefly in staple lines. There has been no open 
declaration of prices, and considerable uncertainty exists as to what 
may be done in that way when agents come into the market generally 
with their new lines. Heavy weight overcoatings are in moderate 
request at firm prices. Cloakings inactive. Dress goods firm, with a 
Flannels quiet. Blankets in improving request 


a 
4 





| 


moderate demand. 
and firm. 


The Varn Market.—American cotton yarns continue tirm, 
| with limited ready supplies. Worsted and woolen yarns quiet at 
| previous prices. Jute yarns steady and sales moderate. 
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STOCKS AND RAILROADS. 


Stocks.—There was a holiday market at the Stock Exchange this 
week, the dealings falling off to an insignificant total. Commission 
business was at a low ebb, and the fluctuations were governed almost 
entirely by the room traders, who were more willing to venture 
operations on the short side than on the long side of the account. At 
the same time there was little pressure of long stock, so that the 
market had frequent rallies on covering of shorts. The traders were 
led in their raids by Mr. Weil, but were without organization, while 
the Keene, Connor and Housman interests continued openly bullish. 
The raiding had more effect on Monday and Tuesday than during the 
latter part of the week, as then many of the specialties were supported 
by their friends on a dividend of 2} per cent. on St. Joseph & 
Grand Island first preferred stock. London was a small seller on 
balance. Throughout the week the market’s advances attracted more 
attention than its declines. Grangers were in fair demand in spite 
of atemporarily smaller ratio of increase inearnings. In the Coalers, 
however, the chief strength of the week was developed as the result 


of a squeeze of the shorts in Jersey Central. The buying was 
accompanied by a report that the annual statement will show surplus 
earnings equal to 6 percent. onthe stock. Reading rosein sympathy, 
though less active. New York surface railroad stocks and Manhattan 
shares were bid up at the close, when the Philadelphia bank failures 
had little effect. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be found the closing prices of last year for 


comparison: 1896. Sat. Mon. Tues. Wed. Thurs. 
Ch. Bh. dcccoccose Oe 5 95.12 94.75 95.50 97.00 
©. B. Q....cc0- 69.50 99,12 99.25 99.50 
a PUscescos Teens 94.75 94.87 95.37 
Northwest 102.00 121.00 121.00 121.37 
65.75 90.37 90.25 90.87 

56.25. 56.50 56.37 

22.87 23.25 23.25 

85.75 86.00 86.25 

138.75 139.87 


Reading....... 
‘Tobacco....... 
7 aE 
G 


56.28 


; 56.41 56.53 
62.09 61.98 


Average 60.... 
” 1 62.26 


= 62.27 62.04 26 62.72 
Total Sales.. 88,106 172,080 271,912 167,187 177,235 207,150 300,000 
Bonds.—Tighter money did not greatly impair the strength of 


the bond market. Railroad issues were strong, led by low-rate bonds 
of the reorganized lines. High-class investment bonds were easily 
marketable. Governments were still firm, holders of the maturing 
currency sixes bidding rather freely for the fours of 1925. State and 
municipal issues were in fair demand at firm prices. 

Railroad Earnings for December to date for all roads in 
the United States reporting are $15,290,068, which is 9.1 per cent. 
over last year and less than .1 per cent. below 1892. Only Western 
and Pacific roads report decreased earnings compared with 1892. 
Trunk lines reporting show larger earnings than in December, 1892, 


but roads reporting now include only western connections of the large 
eastern systems. Southern and Southwestern roads report slightly 
larger earnings than in 1892. Below comparison is made by weeks 
with last year of all United States roads reporting for the four weeks: 

1897 1896 Per Cent. 
83 roads, 3rd week of Nov........ $8,462,527 $7,340,013 15.3 
84 roads, 4th week of Nov........ 10,684,095 9,277,919 15.2 
77 roads, Ist week of Dec......... 7,264,809 6,735,007 z 7.9 
72 roads, 2nd week of Dec........ 7,210,137 6,523,370 10.5 


In the following table earnings for two months are classified 
according to location of roads or principal class of traffic. Figures 
this year are printed with percentages compared with last year and 
1892: 

-—-—— November. 


1897. 
$12,573,670 
1,317,449 
9,750,975 
8,224,165 
8,900,043 
7,989,883 
7,000,014 


55,756,199 
2,537,000 


Roads. 1897. 
Trunk lines, $2,324,340 
Qther E’n.. 412,170 
Grangers... 2,643,170 +- 
Other W’n. 2,043,583 
Southern .. 3,501,138 
South W’n. 3,174,466 
Pacific 1,191,201 


$15,290,068 
1,079,000 
978,199 








18.0 


Canadian .. 17.7 


Mexican... 2,097,709 -++15.9 


Total all... $17,347,267 -+11.5 + 5.6 $60,390,908 --18.0 

The large gain reported by Canatlian and Mexican, the latter es- 
pecially, over 1892, alters materially the comparison, if all roads are 
included. The increase on the Mexican roads is due mainly to differ- 
ence in reporting for the different years. 

Railroad Tonnage.— Eastbound shipments from Chicago 
are heavy, increase largely in grain and grain products at very low 
rates. Shipments of miscellaneous freights are also heavy. West 











~ 





bound tonnage on western roads is heavy. Shipments of heavy 
groceries are unusually large. The movement west of coal and coke 
has not been so large in several years. Below is compared eastbound 
movement from Chicago and loaded car movement at St. Louis and 
Indianapolis: 

Chicago Eastbound.~ 

Tons. ‘Tons. Tons. 

1897. = 1596. 1892. 
27. 44.661 61.855 81,484 
| 4.52,795 72.166 77,183 
Dec. 11. 65.371 58.357 78.443 42,827 38,752 39.825 21.329 18.638 
Dec. 18. 82,728 63,330 47,462 41,795 31,747 31.585 20,746 18,344 

Railroad News.—Lake Shore for the qnarter reports gross 
earnings $20,293,013, $99.056 over last vear; surplus after paying 
charges and dividend $778,438, $724,028 over last year. Fixed charges 
for the quarter decreased $385,403. . 

The Chieago Railway Age makes a preliminary report of railroad 
construction for the year, 1.864 miles. The lowest construction was 
in 1895, 1,803 miles. 

The Louisville & Nashville is negotiating for the refunding of 
the $7,070,000 consvlidated 7 per cent. bonds due April 1, 1898, and the 
debt incurred by the purchase of the Paducah & Memphis. The 
total issue will be about $12,000,000; yearly saving in interest nearly 
$200,000. 

The Omaha, Kansas City & Eastern has voted to increase the 
capital stock from $1,500,000 to $2,000,000, and to issue first mortgage 
bonds at $20,000 a mile and second mortgage bonds at $15,000 a mile. 
The money raised is to be used for improvements. 


--—-St. Louis.——~ 
Cars. Cars. Cars. 

1897. 1896, TS, 
42.692 37,943 44.827 
43.367 39.213 41.549 


Indianapolis, 
‘ars. Cars, 
1S07. 1896, 
20,619 16,897 
20.378 16,802 


Nov. 
Dee, 


FAILURES AND DEFAULTS. 


Failures.—in the United States failures for the week are 292 
and in Canada 33, total 325 against 357 last week, 341 the preceding 
week, and J41 the corresponding week last year, of which 297 were in 
the United States and 44 in Canada. In the following table is given 
the total number of failures reported by sections this week, the two 
preceding weeks, and for the corresponding week last year : 

Dec. 23,’97. Dec. 16, 97. Dee. 9, 97. Dec. 23, ’96. 
Over Over Over Over 
$5,000 ‘Total $5,000 Total. $5,000 Total $5.000 Total 
BS soccnes 12 95 23 114 9 108 22 117 
South ...... 10 84 6 109 13 105 7 72 
WOES ccocce 14 80 7 88 9 73 17 91 
Pacific ..... 2 33 1 18 2 26 0 17 


U.S....... 38 292 387 329 #933 «312 46 +~©297 
44 


Canada.... 0 33 i 28 1 29 4 
The following shows by sections the liabilities thus far reported of 
firms failing during the week ending December 16, and also the pre- 
vious two weeks. “he liabilities are separately given of failures in 
manufacturing, in trading and in other failures, uot including those of 
banks and railroads: 
Week ending December 16. 
Total. Mnfg. Trading. 
$828,591 $233,261 $502,330 
307,874 25,250 282,624 
549, 160 193,872 345,288 
$1,685,625 $452,383 $1,130,242 
183,042 26.900 156,142 
Two Weeks ending December 9. 
Total. Mnfg. Trading. 
$2,073,525 $736,153 $1,227,372 
1,672,526 365,509 1,292,017 
1,795,627 370,147 1,351,956 


$1,471,809 $3,871,345 $198,524 
153,687 218,283 33,244 


No. 
112 

90 
109 


Other. 
$93,000 


10,000 
$103,000 


I aici es 


311 


Canada .... 35 


No. 
238 


Other. 
a 


209 





$5,541,678 
405,214 


Total .... 673 
Canada .... 59d 





GENERAL NEWS. 
Foreign Tratde.—The following table gives the value of ex- 
ports from this port for the week ending Dec. 21, and imports for the 
week ending Dec. 17, with corresponding movements in 1896, and the 


total for the last three weeks, and year thus far, and similar figures 
for 1896: Exports. Imports. 


1896. 








1897. 
$7,990,716 $7,364,968 
25,551,140 27,548,187 22,349,055 24,281,724 
404,744,502 384,615,764 463,834,701 439,048,223 
The outward movement of merchandise shows an increase of 50 
per cent. over the previous week, but is slightly below the remark- 
ably large figures of the same week lastyear. Importsincreased over 
a million dollars in comparison with the preceding week, and a smaller 
gain appears over the same week last year. The advance occurred in 
coffee, sugar, tea, india rubber and hides, in no case reaching a large 
amount, while a slight decline is noticed in the value of dry goods 
imported. 


1896. 
$10,532,876 


“1897. 
Week ..ccce--- $9,186,366 


Three weeks.. 
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Bank Exchanges for the week at thirteen leading cities Week, Week, Per Week, 
in the United States outside New York are 438,226,600, 21.5 per cent. | , a 23.97. Dec. 24,96. Cent. Dee. 22, '92. 
° 7 f SLU! ‘ i 2 0) TOT AG 
Over last year, and 3.8 per cent. below 1892. Including New York Philadelphia.” peng ge re 1 0.9 “— gees 
exchanges are 11.1 per cent. below 1892, but the average daily for | Baltimore ... 18.290.009 14.648,955 5 16.245,206 
December to date is only 4.1 per cent. below 1892. Settlements | Pittsburg.... 18,683,978 14,929,582 25. 14,365,842 
through the banks in December, 1892, were unusually heavy. Ex- > et oa roe were | 2 ror 
, ‘land... — 6,752,7 ,122,: ; 239,19; 
changes were far greater in volume than for the preceding years, | ¢ hicago 108.685.101 84.166 “14 113.191! - 
- ' , . a ft. 4 > ° VCU>s * sf ve . 91.915 
and were unusually heavy for the first and third weeks. Below is} Minneapolis. 10,793,228 8.067.834 BS 8.496.624 
given the averege daily for December to date this year and 1892;| St. Louis.... 29,107.437 24,008.51] 9] § 26. 368.457 
the average daily for December, 1892, and the average daily of De-| KansasCity . 10,254,303 11,665,369 11,805,500 
cember for five years, 1888 to 1892 inclusive: Louisville... 6.102929 6.161.258 8496. 624 
December to date............ 1897 $210,635,000.... 1892 $219,568,000 | New Orleans 13,240,024 12,432,594 © ). 16.717.058 
Month of December ] 211,806,000 | SanFraneciseo 14,327,735 12,107,547 8.5 14,378,694 
Average December 1888-92 inclusive 188,759,000 
The last seven business days of December, 1592, reduced materially NI — Sa “ror a apo. a $459,165.46. 
the average for the month to December 22d, the date with which | ~ ae Os a ne inc 954,420,909 
comparison is now made, and including the high average of Decem-| Total all.$1,235,265,085 $950,555,064 -—++30.0 $1.390,184,374 
ber, 1892, the average for the five vears, 1858-92 inclusive, is also | Average daily: 
reduced and far below the average this year. All of those five years | Dee. to date. 210,635,000 168,850,000 +24.7 219,568,000 
were busy years. The figures for the week and the average daily | November... 204,942,000 183,739,000 -+11.5 209,164,000 
for three months is given as follows: | October 198,496,000 153,305,000 +29.5 190,056,000 
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THE N. WEEKES. ED. McCARTHY. A. H. PIERCE THE 


Gential National Bank WEEKES, McCARTHY & C0.,/Ghemical National Bank 


OF THE CITY OF NEW YORK. BANKERS, OF NEW YORK, 


Ce ee 


— ae Kone TA @e| Deposits received and Collections made on Capital and 
Sul plus and Pr ofits, 506, (45 G2 favorable terms. Foreign and Domestic Exchange Su rplus, we $7,500,000 
' ; , bought and sold. Cable and Telegraphic Transters a 
This Bank will be pleased to receive the accounts| made, and Commercial and Traveler’s Credits} GEO. G. WILLIAMS, President. 
of mercantile firms, individuals, banks and corpo- | furnished, available 1n all parts of the world. ; 
rations. WM. J. QUINLAN, Jr., Cashier, 
EDWIN LANGDON, President. 


Cc. 8. YOUNG, Casliier. LEWIS S. LEE, Ass’t Cashier. FOREIGN BANKS. . maaan 
pment : GEO. G. WILLIAMS. FREDERIC W. STEVENS, 


UNION TRUST CO. MARTIN'S BANK (Limrep) Wat J, QuisLas, J 


LONDON, ENGLAND. SPECIAL NOTICES. 


CAPITAL SUBSCRIBED, $4,860,000 Telephone Call, 132 Spring. 
Capital, $500,000. All Paid In.| CAPITAL PAID UP, «+ 2,430,000 


— wuuieun . « « « seneag (02™ BM. PITZER 
D.M. Ferry, Pres. $ELiwoop T. HANcz, Sec’y. @ $4.86 - £1. PAPER WAREH OUSE, 


Foreign Exchange and General Banking Business. 
TRAVEL. BOOK, NEWS, MANILLA AND COLORED. 
TRAVEL. 




















DETROIT, MiIcH. 


























Binders’ Album Boards and Building 


Papers a Specialty. 
B.&O., | Frisco LINE. |as « 1s wast snoapway, 
ST, LOUIS & SAN FRANCISCO RR. CO.) %*** “257 St S=W one. 
PR O Y A L Through Pullman Car Route. 


PACKER AND DEALER IN PAPER STOCK, 
4 Springfield, Mo.; Carthage, Mo.; aaem as 
St. Louis to Joplin, Mo.; Pittsburg, Kans.; INSURANCE. 


Wichita, Kan.; Fort Smith, Ark.; Paris, Tex.; 
bB L, U FE, Dallas, Tex.; San Antonio, Tex.; Houston, Tex.; ARTFORD 




















Galveston, Tex. 
ALL TRAINS VESTIBULED. 


BEST LI N E 8. B. FRANKLIN, GEO. T. NICHOLSON, S TEAM BOILER 


Gen’l East’n Agen Gen’l Pass’gr Agen 
385 Broadway, New York. St Louie Mo. 


™ INSPECTION anp INSURANCE 
WASHINGTON, WARD’S TOURS. COMPANY. 


BALTIMORE, $275 PAYS ALL EXPENSES OF 35 DAYS Insurance against Loss or Damage to 
toaring. 7,200 miles in a palace train through Property and Loss of Life and In- 


PHILADELPHIA, ana the Southiant-strting January 18th—trom| Jury to Persons caused by 
NEW YORK COLUMB Us STANAPOLIS and cHtoaco. |STEAM BOILER EXPLOSIONS! 


Send stamp for map itinerary. *. 6 alam Penns 
Vv. C. WARD, Manag = » <P en 
Union "Station ‘Arcade, WM. B. FRANKLIN, Vice-President. 
Columbus, Ohio. ¥F. B. ALLEN, Second Vice-President. 
ALL TRAINS VIA WASHINGTON. European Tour, June—55 Days for $300. J.B. PIERCE, Secretary and Treasurer, 
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Brown Brothers & Co. 


PHILA. NEW YORK, BOSTON. 


Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We buy and sell all first-class In- 
vestment Securities on commission. Inv estment 
We receive accounts of Banks, Securities. 
Bankers, Corporations, Firms an 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 
We also buy and sell Bills of Exchange 
Letters on, and make cable transfers to all points ; 
of also make collections and issue Commer- 
Credit. cial and Travelers’ Credits, available in 
all parts of the world. 


Brown, Shipley & Co., London... 





JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. ‘Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 
BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & (0,, 


BAINEKERS, 
33 Wall Street, New York. 


INVESTMENT SECURITIES. 











“SPECIAL NOTICES. 


OFFER 
SPRING 1898. 


GARNER & CO.) 


2T016 WORTH STREET, 
NEW YORK. 








WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. PARIS. 


PRINTS (OF VARIOUS GRADES), 
PERCALES, 
SATINES, 
LINETTES, 


DUCKS, 
MOIRE LININGS, 
MOIRE SKIRTINGS, 
Etc., Etc., Ete. 








FIRST NATIONAL BANK, F 


OF CHICAGO. 
Capital, = = bad 83,000,000 
2,000,000 


Foreign Exchange, Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 


Surplus, - - « 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN M. CRANE, Pres’t. JOHN A. HILTNER, Vice-Pres’t. 
JOHN 1. COLE, Cashier 


,DIRECTORS. 
JOHN M. CRANE, Pres 


THOMAS RUSSELL, a3 - “Clark Mile-End ~ ag ones Co. 
THEODORE M. IV TES, of the Willimantic Linen 
JOSEPH S. STOUT, Stout & Co + — 
ALONZO SLOTE, of Tredwell &S 
JOHN Kk. HEGEMAN, President 0 the “Metropolitan Life Insurance Co, 
JOHN A. HILTNER, Vice. Presid 
JEY FISKE, Vice-President of. he er: ~- Insurance Co. 
WILL TAM C. HORN, President of Koch, Sons & C 
PFIN, of C. E. Jennings & Co.  jantenp & Griffin Mfg. Co 
JOHN CALL, President of the New York Life Insurance Co. 
SILAS 8. puTC HER, President of the Hamilton Trust Co., Brooklyn. 


ACCOUNTS SOLICITED. 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
66-68 BROAD STREET, NEW YORK, 


Correspondents in all parts of the World, 








INSURANCE. 
THE 


American Credit-Indemnity (0, 


of New York, 


Ss. M. PHELAN, President, 














Guarantees against Excessive Loss from 
Insolvent Debtors. 


Our Entire Capital ($200,000) Invested in 
U.S. Government Bonds. 


Losses paid to July Slst, 1897, 
$188,348.92. 


Nothing is more certain than the 
unexpected. 


Our Bonds afford protection from the ~——ee, 
of unexpected and unusual losses 


[= Special Deposit of “$100, 000 United States 
Government Bonds with the New York State 
Insurance Department to secure all hold- 
ers of policies of this Company. 


Equitable Building, 


ST. LOUIS, Mo. 


Wl TAL AESERUE HUM) Lt ASSOCTATION. 


RPOR 
FREDERICK 7 ‘B UR NIL AM, PRESIDENT. 
Death Claims — since Organization, over 
830,000,000. 
Membership, 120, OOU, Assets, $5,750,000. 
Net Surplus, $4, 030, 000. 
Home Office 
Mutual Reserve Bldg, 305-307- 309 Broadway,N.Y. 


___ ——— 


309 Broadway, 


NEW YORK CITY, 





GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited, 


~ 





FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, - - $1,000,000. 


Transact a General Panking and Foreign 
Exchange Business. 








OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashie 
WM. BIGELOW, Vice-Prest. T. E. CAMP. Asst- “Cash. 
F. E. KRUEGER, 2d Asst-Cash 
DIRECTORS. 
H. C. PAYNE. C. F. PFISTER, 
FRED. T. GOLL, F. VOGEL ene 
WM. BIGELOW. E. MARIN 











SPECIAL NOTICES. 


EVERY POINT 
A GOOD POINT 


IN THE 


NEW MODELS 


OF THE 


Remington 
Standard 
Typewriter. 








Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 


AND 
SPORTING Goopds 





OF 


E. © MEACHAM ARMS CO., 


ST. LOUIS, Mo. 


EVERY DESCRIPTION, 





TheCrawiord Manufacturing Co, 
Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


BR ANCH HOU SES: 


NEW YORK, 
CHICAGO, 


BALTIMORE, ST. LOUIS, 
BOSTON. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D.& S. LICORICE 
361 & 363 WASHINGTON ST., NEW one 


 — " 
¢ 














